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E=EAI=H ENENAYTIKH AHMOZIA AIMITEA

EKOEZH AIOQIKHTIKOY ZYMBOYAIOY

To AioiknTikd ZupBoUAio unoBaiiel Tnv éxBear Tou pall PE TiG EAEYHEVES OIKOVOMIKES KOTOOTACEIS T¢ ETaIpEiag via
7o £Tog nou EAnfe aTig 31 AexkepPplou 2014.

ZloTaon

H Eraipela EEEAIZH EMENAYTIKH AHMOZIA AIMITEA ouoTdlnke oTnv Kinpo aTic 6 Aekepfpiou 1999 wg 1GIwTIKY
eraipela neplopiopévie euBlvne oUuguva PE TIc npévoies Tou nepl Eraipaidv Napou tre Kunpou, Kew. 113, ‘Exel
perarpanel oe Snpdoia eraipela omg 15 AckepPplou, 1999 kat vioBirnos veo kataoramkd, ZUpeuwva pe edikd
wrpiopa orie 6 OktwRplou, 2004 n EEEMEN EnevBurniki Atd petovopdornke oe EEEMER EneviduTiki Anpaaia Alpimeds,

Kipia Spagrnpiétnra
H kUpia SpaotnpidTnTa TNE UNTRIKNG eTaipelag elval o) enevloelg oTov VauTINGKS Topéa PETW Twy OUMHETOXMY TNG
oTig e5apTniEveS eTaipeles Tou ouykpoThuaTas.

Avaokonnon TpExouoas Kataoraons npofAendpeves peAlovrikég eEehiEeig kal onpavTikol kiviuvol

H Znuid Tng eTaipelag yio To &tog 2014 elvar peiwpévn oE glykpion pe To Erog 2013 kard €2,136,246 kuplwg Adyw
TNe pewwpévie anopelweng Tre oflag tTwv enevBUoswy OTIC eEApTRMEVES ETOIPElE; TOU OCUyKpOTAUATOS Uwoug
€753,872 nou npaypatonaifBnke To Erog 2014 o oliykpion e €2,987,657 nou npaypaTtonoif@nke katd To Erog
2013.

H Znuié avd petoyn via To £Tog 2014 avépxeTal o € 2.54 (2013: Inwid € 8.82).

ME Bdon Tic péxp! Tmpa evBEEEIC Kal TIC NpooNTIKES nou dlapalvovTal oTov vauTiNiake Topta, Ta anoTehiopaTa and
epyaoieg Tng eTaipelag katd To Tpéxov £Tog avapéveral va eival ota [Bia neplnou enineda We exelva Tou Etoug 2014
Abyw Tou ouvexiZOPEVOU ENMpeaduoll TWY EPYATIV TOU QUYKPOTAHATOG and To apvnTikd kAlua ota nigloa Twv
ISIaITEpwY SIEBVMY OIKOVOUIKMY CUYKURILY.

01 kupidTepol klvBuvol kal aBeBaibTnTes nou avmiperwnilel n Eraipela kai of evépyetes nou Aappavel yia Siaxelpian
TOUG, avapépovTal oTn onNKEinan 3 TWV CIKOVONIKGY KaTAoTATEWY.

AnoteAfopara
Ta anotehéguara T Evaipelac yia To £rog napouciovral oTn oENIda 6. H kaBapn Inpid yia To £T0g WETApEPETA

aTa anoBepaTika.

Mepiopara :
To Aoiknrikd ZupBolAio Sev elonyelTat ThV NANPWEA PeplopaTes,

MeToxikd Kepdlaio
I7ic 22 Malou 2013 npaypaTonoifBnke ‘Exraktn Mevikl ZuvEAeuan Twv PeTdXwvY Tng EEEMEN EnevduTikr Anpdoia ATd
KaTa Tnv onola wnelaTnkav Ta mio KaTw:-

To EYKEKPINEVD HETOXIKO KE(QAAQID Tne Etaipelag To onoio avépxeral ot € 13,135,294 kai To onolo eivai Siaipepévo os
17,647,059 guvrBeic petoxie Twyv € 0.29 n KaBe pla kai 27,647,059 peToyés TaEEwe "B” Twv € 0.29 n kaBE pla onwe
peiwdel gt € 4,529,412 Biaipepévo oE 17,647,059 aguviBerg peToxes Twv € 0.10 n kdBe pla kol 27,647,059 peToxés
TéEewe "B” Twv € 0.10 n k4Be pia, kal dnwg n pelwon auTr npaypatonoinBel Sia Tng Helwang Tng ovopaoTikng aflag
Kka8e guviBouc peTaxnc and € 0.29 n kae pla g € 0.10 n kd8e pla kan kdBe peToynE TaEEwS "B” and € 0.29 n kale
pia o € 0.10 n kale pla.

To exSopévo peToxikd kepdhaio Tne Eraipelag To onolo avépxeral o € 9,860,000 kai To onoio eival Sigipepévo ge
7.771.666 ouvhBeic nAfpwe eEopAnBeloee petoxie Twv € 0,29 n kaBe pla kol 26,228,334 nAfpwg eEotpAnBeloeg
peToxéc TaEewe "B Twv € 0,29 n kdBe pio dnwe peiwBel oe €3,400,000 Siaipepive oE 7,771,666 ouviBEG NANPWS
£EopAnBeloes peToxés Twv € 0.10 n k4BE Wlo kat 26,228,334 petoxés TéEews "B nAipwg eEopAnBeioeg Twy € 0.10 n
kéBe pia Kkal onwg n pelwon auth npaypaTonoin8el ia Trg pelwong TnG ovouaaTikAg aglog kaBe guvrBoug HETOXNG
and € 0.29 n kaBe plo oe € 0.10 n kdOe pla kal k4B peToxns TaEewe "B” and € 0.29 n kale pla ot € 0.10 n kaee pia,
ENESA To nood Twv € 0.19 avd ekdoBeloa kal nAfpwe nAnpwleiva ouvnBn peToxn kai exBoBeloa kai nAfpwWg
nAnpwBeloa peroxr TaEewg “BY, SnAadh nood € 6,460,000 Adyw Inuidv dev avminpogwneleTal and SiaBEoiuo
EVEPYNTIKO.

AIGTaYHa TXETIKA PE TNV MO NAvew MEiwon TNg ovopaoTikie aglag k4Be ouviBoug petoxis efaompoNiaTnke ano To
SikaaThpio aTig 18 Iouvioy, 2013.




EEEAI=H ENMENAYTIKH AHMOZIA AIMITEA

EK@EZH AIQIKHTIKOY ZYMBOYAIQY - (ouvéxeia)

MeToyixd kegpalaio — (QuvExela)

H kaTaxwpnon Tou SiaTdypaTog kal npakTikoU yia Tnv Welwen g ovopaoTikig ablag kaBe peroxfg, aTov ‘Eopo
Eraipeitov npaypoTonamBnke orig 10 IouAlou, 2013,

Etraipiki AiaxuBEpvnon

H eraipeia éxel npoPel otnv oleTaan Enmponiig EAtyxou, Tnv oncla anoteholv o1 K.K. NikdAaog I Nanayewpylou
(EkteheaTikd MéAoc Tou AloiknTikol Zupfoudlow), Etéhiog MNavayidng (AveEdpTnTo Mn exteleoTid MéAog Tou
AioiknTikol Zupfoudlou) kar NaykpéTng ABépag (AveEdprnTo Mn exTeAeaTikd MEhog Tou AioiknTikol ZupBouliou).

H gUgTaan Tng Enmponng EAéyxou epninTe ota nAaloia tng Séopeuang Tou AioiknTikol ZupPouliou Tng ETaipelag
yia Epappoyl Twv dlaTdEewv A.1.2(D) kai .3.6. Tou Kibdika ETaipikig AlakuBépvnong Tou XpnuaTigtnpiou AEidv
Kinpou, Kal Ta kaBfikovTa Trg nEpAapBavouy Tnv EmBehpron Twy cugiagTikiy guvaMaydbv g Etaipelag f/kal
Twv BuyaTpikkv Kkal cuvBESEuEvwy ETaipEdv Tng, onoiaodhnoTe popgric, oTic onoles AloiknTikag ZpBoulac,
MpdToc EKTEAEDTIKGE AIEUBUVTHG, AVOTEPD EXTEAEOTIKG oTEAexos, Mpappatéag, Eeykrhg, n HeyaAOUETOXOG TNg
ETaipelac nou kaTéxel ApEca [ EHpEca népav Tou 5% Tou exBoBévrog peToxikol kepadaiou TG ETaipelag A Twy
BIKalPATWY WAMaU, EXEl AuEDa A £UPECT onoio3AnoTE OUCIAOTIKG GUKpEPOY, oUTwe WoTe va SlaopaAifeTal 6n
autéc ylvovral oTa nAalgia Tre ouvrhBoug EXNopIKAG NpakTikig (arm's length).

AroixnTikd LupBodMo
Ta péAn Tou Aoknmikol ZupBouliou oTig 31 AekepPplou 2014 ka1 kaTa TRV NUEPOUNVIQ TG napoloac exBeong

nopoumalovral oTn osAlda 1.

I0ppwva pe To Kataoramikd Tng Etaipelag o k.k. Nikog Ev. Manayewpylou kai Nikéhaog T Nanayewpylou
anoy@wpnoav ex NepITponic, Eival duws enaverkAEEipol Kal npoopEpovTal yia Enavekhoyr].

FcyovoTa pera Tnv nepiodo avapopdg
OnolaBANOTE onuavTIkG yeyavaTa ouvéBnkav peTd Tnv neplodo avagpopds, NEplypagovTal oTn gnpelwon 25 Twv
OIKOVOUIKIWY KATAOTATEWY.

AveEaprnror EAeykrig

O1 AveEgprrTol EAeyiTég, MGI Mpnyoplou & Zla ATS, éxouv exdnAioer eniBupla va egaxkoAouBrioouy va napéxouv Tig
unnpeoiec Toue kal WhMIoRa nou va eEoucioorel To AloknTikd ZupRoUAio va kaBoplgel Ty apoifr Toug, Ba
katareBel arny Emioia Tevikl Zuveheuan.

Me evro u AloiknTikew ZupRouAlou,

Panlaw Secretarlal Ltd
MpaupaTeag

Acukwala, 18 Maprlou, 2015
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'EKO£0T aveEapTnTou EAEYKTN
Mpoc Ta M&An Tr¢ ESEAISH ENENAYTIKH AHMOZIA AIMITEA

‘ExBcon £ni Twv OIKOVOHIKWV KATAOTAOEWY

‘Exoupe ehtyEEl TIC oUVAUUEVES CIKOVOUIKES KOTAoTAOEC ™E WNTPIKAG eraipelag ESEAIZH EMENAYTIKH AHMOZIA
AIMITEA (n ‘Etaipela’) aTic aeAiSeg 6 uéxpr 23 ol onoleg anoTehoUvTal ane TNV KaTagTaon xpnuaTooikovopiknig BEong
oTic 31 AexepPplou 2014, kai TIC KATAGTACEIC ouvoAlkby E0oSwY, HeTaRoAwy kaBapric BEOTG KOl TOWEIKLY POWY TOU
£ToUC rou EANEE TRV NuEpopNnVia auTh, kaBdc kal NEPIANYN ONHAVTIKAY AOYIOTIKWY apXwy kal AOINEG ENEENYNMATIKES

nAnpotwpopleg,
Eubuvn Tou dioiknTiou EuBouliou yia TiG OIKOVOLIKES KaTaoTdoE!s

To AioiknTikd ZupBolAio elval unelBuve yia T KATAPTION OIKOVORIKAY KaTagTagewy nou Sivouv aAn@ivr kai dlkain
Elkdva oUppwva e Ta AisBvr Npdruna XpruaTooikovopikheg Avagopas dnwe auTd uloBetiBnkav and Tnv Eupwndiki
‘Evwan kai Tic anarmoeic Tou nepl Etaipeiv Ndpou Tng Kinpou, Kep. 113, kai yia exelveg TIG E0WTEPIKEG SIKAIGEC
mou To AoiknTikd Zupfolhio kaBopllel we anapaltnTes wWoTE va koBioTarar SuvaTr) n KATAETION OIKOVOUIKGY
KOTOOTAgEWY anahhaypévav and ougihBes o@dAla, OPEINGLEVOU EITE O andTn ElTe oE AdBog,

EuBuvn Tou eAcykTij

H &tk pac euBlivn Elval va exppAgoupE yvpn eni autdy Twy OIKOVOIKGY KaTaoTAgEwyY HE Bdon Tov EAEYXO pac.
MievEpyRoapE Tov EAeyxO pag olppuwva pe ta MieBvl Mpotuna EAtyxou. Ta MpéTuna autd anarrolv va
OUMHOPMWVALATTE HE Kavoves Seovrohoyiag kaBac kal va oxeSialoupe kar Bievepyolpe Tov EAEYXo HE okond Tnv
anokrnon Aehoviopévne SiaopaMianc yia To Edv ol OlkovouIKEG KATOOTAgEIS eival anaAhayuéveg and ouoiwdeg
apahia.

O &Aeyxoc neplhappaver Tn Sievépyeia Siadikagiav yia TV andkTnan EAEYKTIKGY TEKUNpiwy OXETIKA HE Ta Nood Kal
TIC YVWOTONAINCEIC OTIC OIKOVOUIKES KaTaoTaoer. O emAeydpeves Biadikaaleg Baolfovral otnv kpion Tou eheykrr,
REPIAGUPAVOLEVNC TG EXTIHNONE Twv KIvEUvwy oUoILBOUS OpAALATOS TWY DIKOVOUIKLY KITAOTAOEWY, OMEIACHEVOU
gite oE andTn £iTe ot AdBoc. Katé T SIEvEpYEID QuTMY Twv EXTINACEWY KIVEUVWY, © EAEYKTIG EEETALEI TIG ETWTERIKEG
SIKAIBEC nou oXETIZoVTal WE TNV KOTAPTION OlKOVOMIKMY KATAGTACEWY TNG OvVTATNTAG nou Sivouv akn@ivh kal dikain
EIKOVA JE OKONO To OXESIQONG EASyKTIKGV Siodikaoidv kaTdAnAwv yia TG NEPIOTATEIS, akhd Ox1 PE OKONG TNV
EKppaon yvwpne enl TG anoTEAEoNATIKOTATAG Twv EgwTEpikGY SikABwy Tng ovroTnTag, O Eheyyog nepidappdvel
enionc Tnv afloAGynan TG KaTaAAMAGTATAG TV AOYICTIKMY apymv nou XproiHonoinenkav kar Tou Aehoyigpévou Twy
AOYIOTIKGV EKTIMAOEWY nou gyivav and To AwoiknTikd ZupBoUhio, kaBwg kar Tnv aBloAdynon Tng ouvoAikig
napoucliaong Twy OIKOVORIKGY KaTaoTagewy,

MioTEUOUE OTI Ta EAEYKTIKG TEKPAPIG NoU £XoUPE anokThoel Elval Enapkr Kal kaTdAANAG yia va napagyouv Bdon yia
TNV EAEYKTIKA Hag yvun.

Aiomnnnd Zupliodtio: T, METEAL, N, TPHIQPIOY, A, TPHTOPIOY, M. ANAZTALZH, M. MAPKOY

Cher Offices:
MADOE: T.0, 60254, 8101 [ldgpos - Kinpog TrA, (407) 269440957 dal: (367) 2693060667 a-mall: pafosceqregqorion,eom
AEMEEOL: T.©, 53442, 3302 Acprods - Kinpog Tna, (357) 25338850 Yk (357) 25338851  ¢-mall; limassolfrgregoriou.com
AAPNAEKA: 1.0, 40712, 6306 Adpvara - Kinpog TnA(EG7) 26200660 Dall (367) 21668858 c-mall: larnacacr qroqoriou.cam
MG a worlidwicle assoclatinn of indspsindant suditing, aceouniing and consiliing e, Maithae MG o

any member lirm neeegts responsibility for the octivities, work, opinions or service ol any other members,



"ExOegon aveEapTnTou EASYKTR (cuvixea)

Mpog Ta MéAn Tnc EEEAIZH EMENAYTIKH AHMOZIA AIMITEA

rveun

Kata T yvapn Hac, ol olkovopikés kataoTdoe Slvouy aAnBiviy kai Blkain EIkova TNG XpPRHATOOIKOVOUIKAG B£ang TNg
pnTpikG eraipelag EEEAIZH ENENAYTIKH AHMOZIA AIMITEA amig 31 Aexkeppplou 2014, kat TG XpnHOTOOIKOVOIKG
e enlB0Ofc Kal Twv TapEiakdy powv TN yia To £Tog nou EAnEE Tnv nuepopnvia aut oUpguwva pE Ta LiEBvr
MpéTuna XpnuaToaikovopiKig Avapopds, dnws autd uieeThBnkav and Tnv Eupwnalks Evwan kal TIg anamfioeig Tou
nepl Eraipaitsy Ndjou tng Kinpou, Kep. 113.

Eupacn Beparoc

Enioupoupe Tnv npodoxd oTn onuelwon 2 enl Twv oikovopIkdy kaTaoTaoEwy nou Selxvel 6T N Etaipela unomn
kaBapf} nuid Owoug €863,987 katd TN Sidpkeia Tou EToug nou EAnfe oriq 31 AekepBplou 2014 kai, kaTd TAV
nuepopnvia autt), ol Tpéxougec unoxpedioeg TG UnepéBaivav Ta kukAopopolvra oTolxela EveEpynTIKOU TNG KaTa
€284,659. O1 napayovTeS auTol Jaf pe GMa Béuata nou eEnyolvTal oTnv anueiwon 2, unodnAwvouv Tnv unapkn
ougiaoTIkiC aBeRaIdTrTAC Nou EVBEXETOI Va (PAVEPLIOE! anuavTIK appiBola wg npog Ty IkavoTnTa Tng ETaipeiag va
ouvexloe! we ouvexiZopevn SpaarnpidtnTa. H yvipn pag Sev &xel enipOAagn oe axéon pe auTd To BEua.

"Ek8eon £ni GAAwV VOUIKGHY anaITioEwy

Zlppuwva ME TIC anamioels Twv nepl EAevkTGV kai Ymoxpewrikdv EMéyxwv Twv Emioiwv kai Evonoinuéviv
Aoyapiagutv Nopwy Tou 2009 ka1 2013, avapépoulE Ta Mo KATW:

. 'EXOULE NApEl BAES Tig mAnpogopleg kal EENyRoEl; nou Bewprioape avaykaies yia okonouG Tou EAEYXoU ac.

. Karé Tn yvdpn pac, éxouy TnpenBel and Ty Eraipela katdAnAa Aayiorika BigAla, atnv &xraon nou galvetal
and Trv eEETacn ano epag autwy Twy BIBAlwy.

. 01 oikovopikte KaTaoTaaeig TN ETaipsiag oupgwvoly e Ta AoyioTika BiBAia.

. KaTd Tn yvioun Jac kai and doa kaAUTepo £xoupe nAnpopopnBel kal ouppwva pe Ti EENYATEIG Nou pag

F4BnKav, o 0IKOVOUIKES KATAUTAUEIG NAPEXOUV TIG ONOITOULEVES And Tov nepl ETaipeiv Ndpo Tng Konpou,
Keg. 113, nAnpogopleg e Tov anarmoupevo Tpdno.

. KaTd Tr yv@un pag, o nAnpogpoples nou Slvovral oTny éxBean Tou AlolknTikoU Zuppoullou cuvadouy e TIG
OIKOVOIKEG KATAOTHOEIG,

‘AMAo BEpa

AuTii n ExBeon, nepIAQUBavoEVNG Kal TNG YV@ENG, ETOMGOTAKE yia Ta WEAn Tng Eraipeiag weg obua kai pdve
olppwva We To ApBpo 34 Twv nepl EAeykTiv kai YnoxpewTik@v EAbyxwv Twv ETACIOV Kal Tav Evonoinpévov
Aoyapiaopdv Népwv Tou 2009 kai 2013 yia kavéva Mo okond. Alvovrag auth Tn yvaun dev anodexopaoTe
avarapBavoupe euBlv via onoloBAnoTeE Mo okond fi npog onoiodnnoTe dAo npoowno o Yviarn Tou onalou
auTr n £kBean Suvartdy va neEpIENel,

fﬂ;——

rpnyépng N. MNéToag

Eykekpipévoe AoyioTrg kai Eyyeypappévag EAeykTrig

EK PEPOUG KO VIO Aoyapiaguo Tng

MGI Mpnyopiou & Zia AT3

EyKexpLpévol AoyLotes kat Eyyeypoppévol EAeyKrEg

@Awpivng 7
1304 Acukwaola

18 Maprtiou, 2015



ESEAI=H ENMENAYTIKH AHMOZIA AIMITEA

KATAZTAZH ZYNOAIKQY EIZOAHMATOZ
'EToc nou €Ange oTig 31 AekepBpiou 2014

2014 2013
Znu. € €
Al Eooda 5 10,446 19,968
Anopelwon Tne aflac Twy enevBloewy o eEapTnHEVES ETaipeleg ) (753,872)  (2,987,657)
'EEoSa Siolknong (49,349) (51,807)
AMAa EEaSa 7 —_— (2912}
Znd and epyaogieg 8 (795,687)  (3,022,408)
'EEoda ypnuaTedeTnOns (782) (774)
KaBaph (Znuid)/képdog and SogoAnyles ot Evo ouvahhaypa | (67,037) 22,949
Znpia npiv T popoloyia (863,506)  (3,000,233)
®opoloyia 10 {(481) -
KaBaph Znné yia To £rog (863,987) (3,000,233)
Aoind ouvoAika £égoda - -
Zuvolika £Eoda yia To £T0¢ —(B63,987) __(3,000,233)
Znua ava peToxi nou xaTavEUETAl OTOUG HETOXOUS TRS UNTRIKDG
eTaipeiag 11 e (2,54) ________(8.82)

01 onueiboeg oTig oehiBeg 10 péxpl 23 anoTeAolv avandonagTe PEPOE QUTGY TwV DIKOVOUIKWY KOTATTATEWY.
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EZEAIZH ENENAYTIKH AHMOZIA AIMITEA

KATAZTAZH XPHMATOOIKONOMIKHZ ©@EZHZ
31 AekepBpiou 2014

2014 2013
Inu. € €
LTOIXEIA ENEPTHTIKOY

Mn KukAowpopolvTa OTOIXEIG EVEPYNTIXOD
EnevdUoeig o eEapTniEves ETaIpEleg 12 393634 _ 1,147,506

KukAogopoUvTa oToIXEia EVEPYNTIKOU
EionpakTéa nood 13 112,841 343,966

MeTpnTd oTnv Tpdnela 14 ___197,908 14,535

ZUVOAO OTOIXEIWV EVEPYNTIKOD 704,383 ___ 1,506,027

IAYA KEDPAAATA KAI YNOXPEQZEIZ

I31a kepaAaia

METOXIKG KEPAAQID 15 3,400,000 3,400,000
AMa anoBspartika 9,863,838 9,863,838
Zuogowpeupévec INuite —(13.154.863) _ (12,290,876).
EZdvolo 15iwv kEpoAaiwy 108975 _ 972,962
BpaxunpO6BEOHEG UNOXPEWOEIG
Epnopikol ka1 dAAa! moTwTES 16 25,322 25,396
Mood nAnpuwria o€ eEapTNHEVEG ETQIPElES 17 569,846 507,669
TpiyouoEes popoloyikis UNOXPEHOEI] 240 -
— 295408 ____ 533.005
Zivolo 13wy KepaAginy Kal UNOXPEATELY 704383 ___ 1.506,027,

Z7ic 18 Mapriou, 2015 To AiknTikd Zupfolhio TG ESEAIEH EMNENAYTIKH AHMOZIA AIMITEA evEKpPIVE QUTEG TIG
OIKOMIKEG KATOOTAGE Yia gkBoor.

Zrehioe Mavayidng
ZopBoudog

O1 onpeiboec oTic oENBES 10 péxpl 23 anoTeAoly avandonaaTo PEPDG QUTMY TWY OIKOVOMIK@Y KATAOTAGEWV.

7



EEEAI=H ENENAYTIKH AHMOZIA AIMITEA

KATAZTAZH METABOAGQN KAGOAPHZ QEZHZ
'ETOC nou £Ange oTig 31 Askepppiou 2014

AnoBcpoTike
Siaqopdg ano
AnoBeparikd perarponn
ExSoonc HETOXIKOU
MeToxikd peToxmv unép kegolaiou 0 ZUCCWPEUNEVES
repdaAaio To ApTIO £uUpl Znmig Edvolo
€ € € ¢ €
YndAoino aTig 31
Aexepppiou 2012/ 1
Iavouopiou 2013 9,860,000 9,857,854 5,984 (15,749,613) 3,974,225
KaBapr} {nuid yia To £rog - - - (3,000,233)  (3,000,233)
Melwon peToxikou
Kke(paialou (6,460,000) . - 6,460,000 -
Auuva hoyildpevng Siavouns
Heploparog - - - (1,030 (1,03
Ynohomno omig 31
Ackepfpiou 2013 -2:400,000 9,857,854 5,984, (12,290,876} 972,962
YnoAoino oTig 31
Aekepfpiov 2013/ 1
Iavouapiou 2014 3,400,000 9,857,854 5,984 (12,290,876) 972,962
KaBapr) ZMId yia To £T0G - & - (B63.9687) __ (863,987)
Ynolono omig 31
AexepBpiou 2014 3,400,000 9,857,854 53984 __(13,154,863) __108,975

Eraipelec nou Sev Siavépouy 70% Twv KEPSWY TOUG WET Tr) opohayla, briwg npoadiopifovrar and tov nepl Exrdkrou Eiopopds yia
v Apuva TN Anokpariag Népo, katd T Sidpkeia Twy BUo eriv ond To TEAQG Tou popohoyiked EToug oTo onolo Ta Kktpdn
avawptpovTal, Ba BEwpEiTal Nws Exouy SiavepEel auTd To nood we pépioua. ‘EkTakTn apuvTik El0popd npog 20% yia Ta &tn 2012 ko
2013 ka 17% To 2014 kai pETA (ubxpi TIG 31 Auyolorou 2012 To nogooTd firav 15% kai aUEABNKE OE 17% Yia To WETENCiTa
Xpovika BidoTnia péxpt Tic 31 AekepBplou 2012) Aa elval nAnpwrén ndvw e auTr Tn Aoyigapevn Siavopr Leploparog oty txTaan
nou o1 PETXa! (4ToMa Kal ETIPElES), kaTé To TEAGG TG NepIoBou Twv Blo ETV and TO TEADG TOU (popohoyikall EToug oTo onoio Ta
kipdn aovapipovral, elval popooyikol kdToikol Kimpou. To nood outd TG Aoyilapevig Siavouric peplouaros peveral WE
onoioBANOTE NpayHaTIkG pépioua nou 3N SiavepiBnke yia To Erog oTe onolo Ta képln avapépavral. AUTH 1 EKTOKTR QUUVTIRS
£i0popt kataParETal and TRy ETaipela via Aoyopiaapd Twv LeTdXwy.

£7ic 22 Malou 2013 npayparonoiiBnKe ‘Extaktn Fevik ZuvEheuon Tev perdxwv Tng EEENEN EncvduTixr Anudaia ATd KkaTa TNV
onola wnwloThkay Ta mo kaTw:-

To eykekpipbvo peToxikd kepAAao Tng ETaipelog To onolo avépxeTal o € 13,135,294 kai To onolo elven Slaipeueve ot 17,647,059
ouviiBeic PEToxEG Twv € 0,29 n kdBe pla kar 27,647,059 peroyts ThEews “BY rwv € 0.29 n k&Be plo dnwe peiwBel oe € 4,529,412
Siaipeptvo ot 17,647,059 ouviBerg petoxds Twv € 0.10 n kaBe pla kai 27,647,059 peroxis ThEEwG "B” Twy €0.10 0 Kké@e Wig,
xai dnwe n pelwon auTh npaypaTonoingel Sia Tng pelweng TG ovolaoTkig aElag kdBe ouviBoug peToxhc and € 0.29 0 KGBE pla ge
€ 0.10 ) kdBe Wla kol kABE peToxnc TéEewe "B and € 0,29 n k4Be pla o € 0.10 n kB pia.

To exSoptvo PETOXIKG ketpdAaio Tng Evaipelag To onolo avépxerar o € 9,860,000 kai To onolo elvar Sioipepitvo g 7.771.666
ouviiBeic nAipwe eEopAnBEioEg JETOXES Twy € 0,29 N kiBe pla kar 26,228,334 nAfpwe eEopAndcloeg petoxds TAEEwWS "B Twv € 0,29
N k&8¢ plo dnwe pewsBel oe €3,400,000 Siaipeptvo ge 7,771,666 guviBeis nArpwg eEatphnBeloeg petoxde Twv € 0.10 n kbBe ia kal
26,228,334 petoxéc ToEcwe “B” nhMpwg eEopAnBeloeg Twy € 0.10 n kdle pla kai onwg n pclwen auth npaydatonanBel dia g
Welwene ¢ ovopagaTikAg aElag kdBe ouviiBoug peToxrs and € 0.29 n kdBe plo oe € 0.10 0 KkdBe Wlo kal kaBe peToxng TaECwe “B”
and € 0.29 n kaBE pla ot € 0.10 N k4BE pla, eneidi To nood Twv € 0,19 avd exdoBelaa kar MARPWG MANPwBEloa ouviBn |EToxd Kal
ExBoBcion kar nARpwe nAnpwBelon petoxd TéEewg "BY, SnheBh nood € 6,460,000 Adyw Inuiwv Sev QVTINPogWNEUETal and
SiaBtaio EVERYNTIKS.

AibTaype oxeTiRG JE TV Mo ndvie Jelwon TG avouaaTikg aBjog kaBe ouviBoug peroxic eEnopailoTnxe and o Skagmpio oTig 18
Touvlou, 2013. H kavax@pnon Tou SiaTyuaTog kal npakTikol yio Tnv pelwon Tng ovopaoTikig aflag k&8e peroxdc oTov 'Epopo
Eraipeiav npayparananinke o 10 Touhlou, 2013.

01 onueiboes oric oehideg 10 péxpr 23 anoTeAolv avandonaaTe PEPOS QUTHV Twv DIKOVOUIKDV KaTAOTATEWY,
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EZEAI=H ENENAYTIKH AHMOZIA AIMITEA

KATAZTAZH TAMEIAKQN POQN
'ETOC nou EAnge aTig 31 AekepBpiou 2014

2014 2013

Zni. € €
POH METPHTRIN ANO EPFAZIEE
Znié npiv T popodoyia (863,506) (3,000,233)
Avanpogapyoyes yia:
Mn npayldaTononBeloa ouvahhaypaTikh {npid/(kepdog) 67,037 (22,949)
Xptwon yia anopelwen ony aBla Twv eneviloewy ot eEapTRHEVES
eTaipeleg 12 753,872 2,987,657
MigTwTIkoUE TAKoUG 5 _____(10446) ____ (14.332)
Por peTpnT@v yia Epyacie npiv ané aAlayig oTo KEQaAaio
KIVI|OEWDG (53,043) (49,857)
Meiwan oTa elonpakréd nogd 231,125 46,768
(Melwon)/alEnon oToug epnopikols Kal GAAOUG NITTWTES (74) (11,307)
AUENon/(pelwon) oTa nood nAnpwria o eEapTnuEves ETaIpEleg 82177
Ponj perprrav and/(yia) epyanies 240,185 (37,367)
thopohoyla nou nAnpwenke (241) -
KaBapr pof) pETPNTGV anod epyadieg 239944 ___ (37.367)
POH METPHTSIN AMO ENENAYTIKEE APAZTHPIOTHTEE
Elonpagn Tokwv 10,446 14,332
KaBapr] pof] pETPNTOV ano enevBuTikég SpogTnpIOTHTEG 10,446 14,332
POH METPHTGN AMO XPHMATOAOTIKEEZ APAEZTHPIOTHTEZ
Mn npaypaTonoinBév guvaihaypaTikr (Gnpid)/képdos (67,037) 22,949
Kaapij porj pETpT®V and xpaparodorikis SpacTnpioTTES (67.037) 22,949
KaBapn peiwon os pETpRTa KOl QVTIOTOIXO HETPATOV 183,353 (86)
METPNTA Kal GVTIOTOXA HETPMTWY:
Stv apxn Tou £Toug —14505 14641
Ero TEAOG TOU ETOUG 14 197,908 14,555

01 anpeioec oTic oeNldeg 10 péxpr 23 anoTeAolv avandonogaTo HEPOG QUTEY Twy OIKOVOUIKIV KATAOTATEWY.
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EZEAI=H ENENAYTIKH AHMOZIA AIMITEA

SHMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou &Ange oTig 31 AskepBpiou 2014

1. ZloTaon kai kKUpIEC TpaoTneIOTNTES

Xwpa ouoTAoEDG

H Eraipela ESEAISH EMENAYTIKH AHMOZIA AIMITEA (n 'Evaipela’) ougralnke arnv Kinpo aTig 6 Aekepfplou 1999
we 1BIWTIKY ETaipela neplopiopivng EuBlvng oUNpWVa PE TIC NPavoIEG Tou nepl ETaipeidy Népou g Konpou, Kegp.
113. ‘Exel peraTpanel o dnpdoia evaipeio omig 15 AekepPplou, 1999 kol LIOBETNOE vEo KOTOOTATIKS. ZUppuwva WE
£i5ikS WApIopa oTic 6 OxkTwPpiou, 2004 n EEEMEN EnevduTiki ATS peTovopdoTnke o EEENED EnevBuTikh Anpdoia
AITES. To EyyEYPappEvo ypawelo Tng eivar otnv MddaTwvog 31, 1095 Acukwola.

Kipia dpaornploTnTa
H kUpia BpagTnpIOTATA NS pnTpikiG ETaipelag elvar of enevBUoEIg gTov vauTiAlakd Topda PEow Twv OUHHETOXWY TNG
aTic eEEapTnHEVES ETAIREIEG TOU OUYKPOTAKATOS.

To SiotknTikd cupBoUND TG eTaipelag xel ETOINATEN auTéq TIG OlkovopIkEs KATAOTAOEIS TNG unTRIKAG ETaipelag yia
QupHBPPWEN KE TIC aNaITAIEIS Tou nepl ®opohoyiag Tou EloodipaTog Nopou Tng Kunpou. EminpdoBera n npéwpn
£roipacla Kal EyKpIon Twv OIKOVOHIKGY KaTaoTacEwy Mg PNTPIkAG ETaipeiag eniBdAeTal i gronolg ouppdppwang
e TEAIKAG pNTRIKAG ETaipelag n onola unoxpedveral and Ty apuédia EnenTikn apxii TNG XWwpag Tng va aVaKDIVIVE
TIC EEEAEYMEVEG EVONOINUEVES OIKOVOIKEG TNG KATAOTACEIG péXpI 31 Mapriou Tou KGBe Erouc,

To SloIknTIKG TupBoUAI TNG eTaipelag ETOILAZE ENlong EVONOINUEVES OIKOVOUIKEG KATAOTUOEIG JULIPWVA HE Td MigBvn
MpéTuna XpnHaToolkovojikig Avagopas yia Tnv eraipela kai Tig eapTnueves TG (“ZuykpbTnpa™). ZTIg EVOnoInpEveg
olkovapikée kaTaoTdoelg ol eEapTnuéves ETaipele; nou evonololvTal Eival auTeg nou n pnTpikd eTaipela ehéyxel Gpeca
f| tHpECT NEPIOOOTERD and TO NEVAVTA ToIg EkaTOV (50%) Twv HETOXWV WE Sikalwpa Whpou ” Exel Tn dlvapn va
EAByXEl TIC SpaoTnpidTnTeg Twv efapTnpévev Eraipeidv. To nAMPEG Kelpeve Twv EVONOINKEVWY QIKOVOHIKIY
KATAOTHOEWY TOU OUYKPOTAHATOS PNopElTE va To EEQOMANCETE and To Eyyeypappéve Ypagelo Tng graipelag nou
Bplokeral ornv 086 MAddoTwvog 31, 1095 Asukwoia.

01 XpGTES QUTWY TwV EEXWPITTRV DIKOVOHIKMY KATAOTACEWY TG KNTPIKNAG ETapEiag NpENE va Tig SiaBagouy ol pE
TIC EVONOINUEVESC OIKOVOUIKEG KOTOOTAOEIG TOU OUYKPOTHAMATOG KATA TNV kai yia To £70G rnou thnke oTig 31
AekepBpiou, 2014 diote va AdPouv kaAUTEpN KATAVONOMN TNG OIKOVORIKIG KaTAgTAONG TNG XPrHATODIKOVOUIKTG
enldpaong Kal Twv TapEiakmy POV TG ETAIPEING KAl TOU QUYKPOTAKATOG, Of EVONOINUEVES OIKOVOIKEG KaTaOTAoEIG
TOU QUYKPOTAKATOS ETOIAIoVTA, EVKPIVOVTO! KAl OVOKOIVIVOVTAI OE LETQYEVEOTEPOD OTAGIO Kal MpIv TV 30 AnpiAlou
Tou KABE £Touc yia ouppdpEwaon pe Twy Mepl ABiky kar XprpamiaTnplou ARy Kinpou Népwv kai Kavovigumv,

2. AOYIOTIKEG OpXES

O KUPIBTEPES AOYIOTIKEG apXes nou uioBeThBnkay oty eToipacia auTwy Twy OIKOVOUIKIV KOTAGTAUEWY avapEpovTal
Mo kaTw. AuTic ol apyés Exouv epappoaTel e guvéneia yia Aa Ta £Tn nou NapouoItZovTal O auTg TIG OIKOVOLIKES
KaTagTagEr, ExTAE and dnou dnidveral SlapopeTikd.

AziToupyia wg guveXIZopevn SpaoTnpidTnTa

H eTaipela unéotn Inuid € 863,987 katd Tnv Siapkeia Tou £Toug nou EAnEE aTig 31 AeskepPpiou 2014 kal kaTa TV
AUEpOKNVia QuTh of TPEXOUTES UNCXPEGOEIG TNG unepéBavav Ta KukAopopolvTa OTOIXEID EvEpYNTIKOU TG KaTd
€284,659. H pnrpik  eTaipela &xel eEaopakioer ypantr dtopeuon and T EROPTNUEVES etaipeleg TG WOTE Ta
opeEINiLEVE nmpoc auTéC nood va anarrnBolv oTav outh Ba ExEl TNV OlkovoUIKN EUXEPEID va Td anonAnpaas
(onuelwen 17) olrtwe GOTE va £xel Tnv duvatotnTa Vo OUVEXIOE! WG ouveEXICOMEVR SpaoTnpldTnTa KOl va
ekUETAMEUETAl Ta oToiXela EvepynTIkoU TNG KOl va MANPWVE! TIG UNOXPEWOENS TNG KaTd Tn ouviiBn nopela Twv
EPYQTIWV TNG.

Baan eroipaciag

O1 OIKOVORIKES KATAOTATEIG EXoUY ETOIHAATE oUppwva PE Ta AigBvr NpoTuna XpnuaTooikavopikig Avapopac (ANXA)
énwe autd uieBeriBnkav and Tnv Eupwnaikd Evwon (EE) kal TIG anaitioeig Tou nepl Etaipeiwv Nopou Tng Kunpou,
Kewp.113 kal Twv Mepl ABitv ko XprpamioTnplou Ay Kinpou Nopwy kal Kavovigpdv kai napougidlovtal oe Eup.
01 DIKOVOMIKEC KATAOTAGEIC EXOUV ETOINATTE! UE BAON TNV apxi) Tou IGTOPIKOU KOOTOUG.

To AloknTikd ZuppolAio Tng eraipelag apol EAaRE yvian Tng GAng oikovop kG kaTagraong Tng eTaipeiag Bewpel
kaTaANAR Baan Tnv Sphoa oiovopikl povada Yia ETaIHACIa TWY OIKOVOHIKMY kaTaoTdoswy TG ETaipelag yia Ta unod
avagopd &mn.
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EZEAI=H ENMENAYTIKH AHMOZIA AIMITEA

SHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou £Ange oTig 31 Aekepppiou 2014

2. AoyioTikég apxEs (ouvexeia)

Baon eroipaciag (ouvexeia)

H Eroipooia Twv OIKOVOMIKGY KaTaoTdOEwV oUppwva pe Ta AMXA anarrel Tn XpAon opigpévwv ONEavTIKQOV
AoyioTikdy ExTIHAGE®Y Kal TV doknan kpiong and Tn AielBuvon ot Siadikagla pappoynig Twy AoYIOTIKMY apxiv
e Eraipelag. Enlong anarreltal n xprion unohoyiopdy kai unoBEoewv nou ennpedfouv Ta ovagpepBEVTa nogd Twy
oToIxElwY EVEPYNTIKOU KAl UNOXPEWGEWY, TN YvwoTonolnon EVBEXGUEVWY GNaITACEWY Kal UNOXPEWOEWY KaTa TNy
MUEPOHNVIO TWV OIKOVOMIKGY KATACTAOEWY Kal Ta avapepBévia Nogda eigodnparwy kal EESGWV KaTa Tn Sidpkelo Tou
und avapopd trouc. Mapd To yeyovdg om aurol of unohoyiapol Booifovral oty koAUTepn BuvaTh yvian Tng
AlietBuvanc Tne ETaipelag oE OXEON WE TIC TREXOUOEG GUVBKEG Kal EVEPYEIEG, TO NpaypaTikd anoTeAéopara unopel
TeAIkd vo Slagpépouv and auTols Toug unoAoyiopols.

YioB&rnon Kavolipyiwy ka1 avaBewmpnpévov AMXA

Kata To Tpyov &Tog, n Etaipela uioBétnos dha Ta v kal avaBewpnueva AiEBvA MpoTuna XpriaTooIKOVaUIKAG
Avapopdc (ANXA) Ta onola oxetifovral pe Ti§ epyacieg Tng kai elval Epapuooipa yid AoyioTikée nepiddous nou
apxiZouv Tnv 1 Iavouaplou 2014, H uioBéTnon autr) Bev elXe EMIpERE! anpavTIKES aAhayke oTIg AoyigTikeg apxis TNG
Eraipelac,

Katd Tnv nuepounvia &yKpIONG OUT@Y Twv OIKOVOUIKGY KaraoTagewv elxav exdoBel and To ZupBolAo AleBviv
AoyloTiktov MpoTUnwy npdTuna Kkai Aieppnveleg nou Sev eixav TeBel akdpn oE gpappoy. MEepika and autd
uioBETHBNKaY and Tnv Eupwnaikr ‘Evwan kal dAa akdpn. To AioiknTiké ZupBoUAio avapevel o i UioBETnon auTiy
TWV NPOTUNWY XPNHATOOIKOVOMIKAG avapopds ot peovrikéq nepiddoug Sev Ba Exel onuavTik gnidpoon amig
aIkovopiKEG KaTaoTaozl Tng ETalpelas.

EEapTnpeves eTaipEeieg

01 enevdlioeic o eEapTnuiveg eTaipeleg (yevikd EnevBUCEIG OTIG onoie N GpETN M Eppean ouppeTay g Eraipelag
oTo Sikalwpa WHMOU Tou pEToxIKOU Kepahalou Twv eTaipeiiv Eenepva To 50%) naopoumdZovTal gTnv TN KTiong
peiov npoPAtwelg via Znud anopeiwong otnv akla Toug.

H afla Tne entvduong aTig eEaprnuéves eraipeiag eEerdleral TOUAGXIOTO Hia (Opa Tov ¥pdvo yia va EAEyxETal N
niBavaTnTa UnapEng miBavhg {nuidg anopelwang pe Baon Tic npdvoieg Tou AAM 36 *Anopelwon ABlag Mepiougiakwy
Troielov”, EmnpdaBera o nepinTwon nou undpxel EvdelEn algnong Tng akiag Tng enévduang gE eEapTRUEVES
eTaipelee yia Tig onoleg elye avayvwpioTel anopelwang Ta nponyolpeva £Tn N Eraipeia éxel To Sikaiwpa avTihoyiopol
TNE ZnHIdC anopelwong péxp! To NOaS Tou apxikal KOTTOUG TG ENEvBUONG OE £EapTnUEVES ETOIREIES.

Avayvapion BIgodnpaTnyv

Ta tooda Tng Etaipelag avayvwplfovrar wg kg

) MIOTWTIKOI TOKOI '
MioTwrikol Tokol avayvwpllovral kar' avahoyia xpdvou, xpnolonoidvrag T PéBodo Tou npaypaTikou
eniToklou.

. Eioodnuara
Ta eicadhuara anoteholvral and Heplopata £lonpakTéa, TOKOUG EIOTIPOKTEOUC, EKNTWOEIG EIONPAKTEES KAl
képSn / ZHiEC and Ty ndAnan kai and TR enavexriunon Twv enevaioewy. Kepdn f InHiEg and Tnv nwAnon
LETOX(Y NapoUcIaZovTal HeTd Tnv apaipean HEaITiKdY SikaiwpaTw.

Avapopikd pe Ta peplopata eionpakTéa autd avayvwplfovral wg tgoda drav BepehwveTal To Sikalwpa
ianpang Touc.
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E=EAI=H ENENAYTIKH AHMOZIA AIMITEA

ZHMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToG nou €Ange oTig 31 AekepBpiou 2014

2. Aoyiomikég apyxés (ouvExei)

XpEWOTEE KA1 NpoBAEWEIS IO EMOPaAEiG XPELOTEG

O ypeoTee kal GAor ypeworikel Aoyapiaouel naopouoidlovral PeTd TV apalpean npoPAéwewy yia emiapaAels
YPEWOTES nou Tuxdv va npokUyouv and Tnv ouvien diefaywyd Twv EpyaciAvV TNG ETAIPEIaC. MpéBAeyn yia
enmapahelg XpEOTES YiveTal Vo yia xpedaTeg nou Ta Xpén Tous BEwpolvral apglBoAng eionpagnc.

"EEoda xpnparoddTnong

XpewoTikol TaKol KAl Aha £Eoda Saveigpol SlaypapovTal oTa anoTeAtoNaTa Gnweg NpaypaTonoiolvTal.
Meratponn EEvou vopioparog

(1) Nouigua Asrmoupvige kgl naeougiaens

Ta oToixela nou nepihapBdvovral oTig oikovouikés kataoracers TG  ETaipelag gnoTipelvTal
XPrOILONOIGVTOS TO VOIOHA Tou KUPIOU OIKOVORIKOL MERIBAMOovTOG LEga oTo onoio Aerroupyel A ETaipEl
("ro vopiopa Aeroupylacg’). Or oikovopikég KaTOOTAOES NOPOUTIAZOVTal OE Eupty (€), To onalo elval To

vopigpa Aermoupylag kai napouclaons Tng ETaipeias,.

(2) ZuvadhavEc ka1 undAoing

TuvaMayéc oE EEvo vOuIopa PETaTPENOVTal OTO VapIopa Aemoupylag pe Bdan TG TiHEG cuvaAhaypaTog
nou loxUouv TNV NUEpeunvia TG cuvalayhg. ZuvahaypuaTika Kepdn kai fnuigg nou npoKUNToUY and v
gEOmANON TETOIWY CUVAAGYGV Kal and TN HETOTPONM HE TN OUVGAAGYMOTIKN I0OTIHIa Nou IoXUEl OT0
TEAOG ToU ETOUS XPNHATIK@Y GTOIXEIWY EVEPYNTIKOU Kai UMOXpEWoEwv nou elval oE Eéva voplopara
avayvwplZovral 0Ta anoTeAtopaTa.

@opoloyia
O1 Tpéxougee (popoayikds unoxpedaEg kol aTaixela EvepynTiKoU unohoyifovral ye Bdon To nood nou avapeveral om

8a nAnpweel 1y Ba avaxTnBel and Tig popoloyikés apxés XpPAOIHONOIbVTAG POPOAOYIKOUS OUVTEAEDTES Kal vouofeoleg
nou elxav BeomioBel fj ouoiaoTikd BeomoBel pExpl TNV NEpopnvia avapopdc,

Mepiopara

H Siavop HEpIoRAT@Y aToug peTdxous Tng Eraipeiag avayvwplleTal oTIG OIKOVORIKEG KOTAOTAOEG OTO ETOG MOU Td
peplopaTa eykpivavTal and Toug HETAXAUG,

XpnHaTooiKovouIKa péoa

Ta xpnuaTooiKovopikd aToixela evepynTikol Kal of XpNUATOOIKOVOLIKEG UNOXPEWAEIG avayvwpitovral oTnv kaTdaTaan
xpnuaTooikovopikic Béong Tng Evaipelag, and T oTiypn nou n Eraipela koBloTaral eva PEPOG EX TwV aupBaidpevLv
TOU XprdaTootkovopikol péoau.

MerpnTd Kal avTloToIXg UETQNTWY

Mo okonolc TNE KATAOTAONG TAKEIGKGY potv, Ta HETPNT kal avrioTolxa HETPRTGV anoTeAolvTal ano HETPMTA OTO
Tapeio kal oy Tpanela.

12



EEEAI=EH ENENAYTIKH AHMOZIA AIMITEA

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou éAnEe oTig 31 AekepBpiou 2014

2. hoyomikég ap)és (OuvEyea)

Alaypapi} XprHaTOOIKOVORIKMV OTOIXEIWY EVERYNTIKOU KAl UNOXPEWOEWY

XPNUOTOOIKOVOLIK] OTOIXEQ EVEQYATIKOU

‘Eva xprjparooikavopikd aToixelo evepyntikol SiaypagpeTal oTav:

" EKMVELOOUY Ta gupBaTIKG SikaibuaTa enl Twv TOPEIaKkLY podv Tou gToixelou evepynTikoU f

] n Etaipeia Siatnpel Ta oupBaTikg Sikaidbpara enl Twy TOUEIGKGY powv Tou xprpaTooikovouikol aroixelou,
ahhd avihaBe oupPaTIKG unoxptwon yia Tnv NAREN KaTABoAR Twv TOUEIOKHY pomV OE TRITO PEPOG 1

a n Eroipela éxe peTaPiBioe Ta oupBaTikg Sikaibpata Tng enl TwY TALEIAKGY poby TOU OTOIXEloU evepynTIKOD

A eite (a) &xer peTaPiBdos ougiaoTikd BAoug Toug KIVBUVOUG Kai Ta o@EAn TG KupIeTNTAG TOU gToIXEloU
evepynTikol f (B) Sev éxer oUTe peraPiBacel oUTe Siatnprios) cUCIOTTIKG BACUG TOUg klvSUvVOUE kal Ta opEln
TrC KUPITATAG Tou aTaIxeiou EVEpyNTIKOY, aMG Exel HETaBIBACE! Tov EAeyxo Tou aToiXelou,

XRNUATOOIKOVOUIKES UNOXREWTEIS
Mia ¥praTaoIKovopIKe unoxpéwor) Siaypageral dtav EopheiTal, akUPAVETaI f EKNVEEL.

‘Orav pia uPITTAPEVN XpnHaTooIKovopIK unoxpéwon avTikaBloTaral and GAkn ané Tov I5i0 SavEITTH HE ouCIacTIKd
SlapopeTikolc Apouc 1) of Gpol TNG UPITTAHEVNG UnoXpEwong TpononololvTal ougiaoTikd, TTold avralhayn 1
Tpononolnon xelpiZeTal wg iaypapr| TNG apxIKnG UNOXPEWANG Kai avayvapian véag unaypéwang kal n Siagopd oTa
OYETIKG noad avayvwplleral 0Ta onoTeAEauaTa.

Anopeiwon afiag EVompaTwy ka1 GUAGV OTOIXEIWY EVEPYNTIKOU £KTOG and unepakia

Tt kdBe npepounvia avagopdc, n Etaipelo eEeralel T AoyloTik ofio Twv EvowpaTwy Kal GuAwv oToixelwy
EVEpYNTIKOU yio va npoadioploel av undpxel év3elEn om aurd Ta ovoixela evepynTikol Exouv unootel Inyia
anopelwanc. Av undpye cnoladinoTe TéToia EVBEEN, TO OVOKTACIHO NOTO TOU OTOIXEIOU EVEPYNTIKOU gkTIPdTAl YIa va
kaBopioBel o BaBude Tng Inuidg anopelwang (av undpxe). OTav dev elvai duvaTté va exTipngel n avaktiopn akio
gvéc enl pdpoug oTolxelou evepynTikol, n ETaipela exmipd Ty avakThaiun akja Te povadag Gnuioupylag TaPEIOKWY
powv aTnv enola avikel To oToIXElD EVEpYNTIKOU.

To avakThoIuo nood elval To peyaAlTepo WeTakl Tng eUAoyng aElag peiwpivng kaTa Ta £Eoba NANGNG Kal g atlag
xprornc Tou. Ta Tov unohoyiopd Tng aglag xprong (Tou oToixelou evepynTikol), Of ERTINGMHEVES HEAAOVTIKEG TOEIOKES
pote npocEopAolvral atnv napoloa aBla Tous, XpnoiponolivTag &va npo (podpou npoeEopAnTIKG ENITAKIO NoU
avravakhd Tic napoloeg exTIMRoElS TG ayopag Tng dlaxpovikig aflag Tou xpruaTog kal Toug kivilvoug nou
oxeTiZovTal pe To aTaixelo evepynTikol.

Av To avaKkTAOINO Nood evdg oToixelou evepynmikot (1) pag povadag dnuioupylag TAPEIGKGY POWV) EKTIRATAI OTI Eival
HIKpATEPD and Tn AoyioTikr aEla Tou, n AeyioTiki aElo Tou oToixelou EVEPYNTIKOU (uovadag Snuioupylag TAPEIaKLY
potv) HeldvETal wéxpl To avaKTigIHo nogd auTou. Mia Znud anopelwong avayvwpiZeTal apégwg ara anoTEAETHATA,
£KTOC Qv To GToIKElD EVEpYNTIKOU aneikovideral oTnv avanpocappooyévn akia, ondTe aTAV nepinTwan auth n Znpia
anopelwanc avayvwplfETal O PElwon Tou nogol TNG avanpogapuoyis.

‘Otav, peTayevioTepa, pla Znud anopelwong ovaotpagel, n AoyioTikA aia Tou oroixelou evepynrikol (T povadag
Snuioupylac Tapelak@y potv) auEaveral Péxpr TV avaBewpnuivn EKTIPMUEVN AvakTAGN gfla Tou, €TOl WOTE N
auEnuévn AoyioTikh ala va pnv unepBalvel Tn AoyioTikr aEla nou Ba elxe npoodiopioBel av Gev elxe avayvuwpioBel
kapla Zwié anopelwong Tne aflag Tou oToixelou evepynmikol (wovadag Snpioupylag TOUEIQKGY powv) oOTa
nponyolpeva &mn. H avaorpowpn TG Zniag anopelwang avayvwplfeTal apéowe oTa anoTeAéoyara, exTdg av To
oToixelo evepynTikol aneikoviZeTar o€ avanpooappogpévn akla, onoTe Ty NeEpINTwWan auTn n avaoTpopr TS {KIas
anouelwong avmipeTwniZeTar we avEnon avanpooappoyns.
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ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou €Ante oTig 31 AekepBpiou 2014

2. NoyioTikEg apxgs (ouvExela)

ZUPWPN@ITPSS XPHGTO0IKOVORIKGY HEDWY

‘Eva XpNHOTOOIKOVOIKS CTOIXElD EVEPYRTIKOU KQI pig XprHaTOOIKOVORIKY unoxpéwan oupyngiZovTar kal To kaBapo
nood aneikoviZEral oTNV KATAGTAON XpPnHaTOoKOVOMIKAG Béong, orav undpxer eni Tou napdvrog VOHIKG IoXupd
Sikalwpa cupyn@IoHol Twv Noodv nou avayvwploTnkav kai undpxel n npoBeon elte Siakavoviapou Tou kaBapou
unoholnou, elTe Elonpakne Tou nogol TRG analtnong e TauTdxpovn EEdpANGN TNg unoxpéwong. Autd Sev oupBalvel
KaTa kavéva e KUPIES JuppVIES ouNWNIoNoY, KAl Ta oXeTIkd aToixela evepynTikol kai na@nTikoU napouaialovral
ouvoAikd oThv KatdoTaon XpnuaTacikovoukls Seong

MpoBAEweig

01 npoBAéweig avayvwplfovral drav n Evaipela &xer pia napoloa vopikn 1 TEKHAIPOHEVN UNoXPEWSN NoOU NEOKUATE!
and nponyolpeva yeyovora, elvai mBavd va undpEel po oToixeiwv evepynTikol via eEdpAnon auTthg Tng
UROXPEWONE, KAl T NooG TNG unoxpéwans Hnopel va unoloyioTel agidnioTa. ‘Otav n Eraipela avapével n npoRAEWn
va ugon)\npweel, n anonAnpwpf avayvwplZetal wg EExwpioTd oToixelo evepynTikol povo oTav n anemAnpwyn glval
oxedov fepala.

‘EEoSa augnons Kegakaiou
‘EEaSa nou npokUnTouv and Trv alEnon Tou peTaxikel kepaAalou Tng eTaipeiag SioypépovTal oTo GnoBE|aTIKG and

¢kSoon HETOXMvV unép To dpTio katd v neplofo oTnv onola npokinTouv fi aTo anoBepaTikd Aoyaplagpod
anoTeAsopdTwy av Bev undpyel SiaBéoipo nAcbvaoua oTo anoBepaTikd and ExkSoon HETOXWY UNEP TO ApTIO.

AvaBaAAopevn popoloyia

Mverar npopAewn via avaBoAépevn gopohoyia e Bdon tnv peBodo Tng ouveXoug UnoYpEwanc via OAeg TG
NpoowpIVES XpovikéG Blapopéq oTolxeiwv EvEpYNTIKOD Kkai na@nrikod peTOEY Tou AoyioTIKOU Kai (popoAoyiKoU
Xeipiopol.

XpewoTikd undAoina avofaMopevng (opoloyiag mou npokUnTouv ano  ApAIPETEES npoowpiveg  SIOMOPES
avayvwpiZovtal Hdvo oTIg NEPINTGOEIS nou Bewpeltal &7 Ba undpxouv aTo pEAAOV ENApKN (popohoynTéa KEpON.

KuxAog epyagiav

0 kUKot epyacidy Tng eTaipelag onwe napoudidZeTal aTnv kardoTaan Aoyapiaopol anoTeAegaTwY, anoTehelTal
and Ta peplopaTa EIoNpaKTEn , TOKOUS EIONPAKTEOUG KOl EKNTMIOEIG EIONPAKTEES,

ZuyKpITIKG nood

‘Onou XpEIGZETal Ta cuykpITiKG Nood avanpooappdfovral yia va guvébouv UE TIg ahhayéc atnv napoualaan Tou
TREXOVTOG £TOUC,
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SHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc rou €Ange oTig 31 Aekepppiou 2014

3. Alaxeipion XpHEaTOOIKOVORIKOU KIVEUVOU

NapdyovTes xprpaTooikovopikol kiviivou

H Eraipela exriBerar o kivduve Tipfig ayopdg, kivduvo enitokiou, mIgTwTIKG KivGuveo, Kivduvo pEUCTOTNTAG,
ouvaMaypaTIke KivSuve, dAaue KIvBUVoUS TIHv ayopag Kal kivBuvo Siaxeipiong kepaAalou nou npokinTouy ano Ta
ypraToakavopikd wéoa nou kaTéxel.  Ta KUPIG XpRHATODIKOVOHIKG NEPIOUTIOKkG aToixela TG eTaipelag Elval Ta
ETPNTA oTig TpAneles, ol EnevBUOEIG, of OPEINEG anG ETaIpElEg TOU OUYKPOTAUATEG KAl 01 EENopiKai ypewores. Ol
KUPIEC XPNHOTODIKOVOMIKES UNOXPEWOEIS TNG sTaipelag elval 01 opeIAés Npog TI§ ETAIPEIES TOU ouyKpoTIHATOS Kal ol
gunopikal mioTwrég. H NoATIKA nou epappdlel n Etaipela otn Slaxelpion Twy kivBivey, WOTE VA TOUG EAEYYEI
eEnyelral mo KaTw:

3.1 KivSuvog TIPS ayopadg

0 klvduvoc TiPfc ayopdc eival o klvBuvog n agla Twy XpNEATooIKOVORIKGY HESWY va SiakupalveTal gEarrlag adaywv
aTic TIHEC TRG ayopag. Ta xprHaTooikovopika aToixela evepynTikoU SiaBaipa npog NiAnon kai Ta XPNHATOOIKOVOIKG
oToixela evepynTikoU, nou anomipolval oe EUAoyn cfla piow Twv anoTEAECHATWV TNG Eraipelag undkeivral ge
klvBuve Tiufig ayopag Adyw aBeBaidTTag WG NPOG TIG HEAMOVTIKES TIHEG Twv Eneviigewv. H Eraipelo dnou ypeidleral
Blaxeiplieral Tov kivduvo Tng TIHAG ayopdg péow Slaonopdg Tou xapTopuAaklou ENeviUTEwY.

3.2 Kiv3uvog emiToxiou

0 kivduvec enrroxlou elvar o kivbuvag dnou n alo Twv xpnHaToOIKOVOpIKGY Peatv Siakupalveral gEarrlag aMayav
oTa enitdkia TG ayopdc. O Savelopds ot Kupavopeva entoxia ekBETE! TN ETaipela oe kivduvo ENITOKIOU nou atpopd
Tic Tapeiakéc podc. O Bavelopdg o oTaBepd emmokia exBéer Tnv Etaipeia o kivBuvo enimokiou nou apopd ThY
glAoyn ofla. H AielBuvon Tng Eraipelag napakohouBel Tig SIaKUNGVOEIG OTO ENITOKIO OF OUVEXN Baon kai evepyel
avaiova,

3.3 MioTwTikdg Kiviuvog

0 nioTwTikdE KivSuvos npoklnTE! 6Tav N aduvapla Twv oUPBaMOPEVWY HEPGY va EEDpAfCOLY TIg UNOXPEWTEIS TOUS
00 HNOpOUCE VA WEIGOE! TO NOTO TwV HEAAOVTIKIY TOUEIOKGY EITROGV and XprHOTOOIKOVOIKE aToIXEla EVEPYNTIKOU
katé TV nuepopnvia avagopdg. H etaipela SiaopalZel TNV EQapuoyr kaTAAnAwv apx@v kai gEacpallfer v
ThpNon Twv OXETIKGV Sladikaoiv napakoAolBnang ka EAEYXOU TWV MICTWOEWY nou divovral. O rigTwTiKol
klvduvol Tuyxavouv enlong ougTnuaTikhg napakoholBnong yia mBavr) npdBAeyn emigpakdy ¥pewaTav. H piyioTn
tkBgon nigTwTIKOD KIvBUvou ‘TG ETalpeiag avrinpoowneleTal and Ta nood Twy XPNHOTOOIKOVOHIKGY MEPIOUTIaKLY
oToiElwv nou avapEpovTal oTIE OIKOVORIKEG KOTAOTACE,

3.4 Kivduvog peuordTnTag

O kivduvog peuaTdTnTag elval o kivBuvag nou npokUnTel Grav n AER Twv oTOIEIYV EVEPYNTIKOU KAl UNOXPEWTEWY
Sev oupninTouv. ‘'OTav ol AEeig Sev oupninTouy, n anodoTikdrnTa pnopel va aunBel aMa TauTypova Hnopei va
auEndel o kivBuvog Znuidv, H Etaipela epappdlel Siadikavieq pe okond Trv eAaxioTonoinan TETOIwWY NIty énwe n
SlaThpNon IKavVoroINTIKGY NOCGV HETPNTAY Kal dAMV aToiXelwy EvEpynTIKOU PE UWNAY PEUTTETNTA Kal HE TO Va
Siarnpel va IkavonoinTikd nood o SEOPEUNEVES MITWTIKEG SIEUKOAUVGEI.

3.5 ZuvaoAlaypaTikos Kiviuvog

O ouvaaypatikée kiviuvag elval o kivBuveg n) aEla Twv XpRUATOOIKOVOUIKGY péowy va kupalveral Adyw aAhayiv
oTic ouvaMaypaTikéc IgoTipiee. O ouvaAhaypaTikés KivBUVOG MPOKUNTE! GTav WEANOVTIKEG EHNOPIKEG guvaayig kal
Ta avayvwpioptva groixela evEpynTIKOU Kal UNoxpEoElq elval ge vouiapa SlagopeTikd and To vépioua Aerroupylag
e Erapelag. H Etaipela exrlBerar oe guvaaypamikd kivBuvo nou npoKunTEl and ouvaAhayis g Siagopa
vopiopata kuplg Aodpia Hvwpévav MoAreidv. H AibBuvon Tng Eraipelag napokohouBel TIG SIGKUPAVOES OTIG
guvahhaypaTikie IoTiWlES O ouvexr Paon kal evepyel avahoya.

3.6 Kiviuvoc ayopdag

O kivuvoc autéc anoppiel and Tnv WetaBoAd Tng afiog Twv cToixelwv IgoAoyiopol TNG ETaipeiac kal TV
aBePaibTnTa oTa peMovTikg EooBa Adyw aMaydv oTig ouvBiikes Tng ayopdg nou Gpagrpionoieltal n Eraipela
(Biakbpavon oTa enITOKia, aTig TIHEG OUVAANAYLATOG Kal OTIG TIKEG XpnpaTiaTnpiou). H exreheoTikh SiedBuvan TG
eTaipeiac Exel kaBoploel aTpatiyikl kal peBoSoug ouvexols napakohouBnang yia EAeyxo Tng avaAnying kai OUVETHG
Siayelpiong Twv kivBUvwy ayopds epapualovTag perakl dAlwv dpia nEpIOPITHOY Twv {nuioyévav SpacThpioThT®Y.
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3. Alaxelpion xprpaTooikovopikol KivSuvou (ouvixela)

3.7 Kiv3uvog Siaxeipiong kepalaiou

M Eraipela Siaxeiplieral To ke@aAaid Tng, olTwg WaTe, va Slaogolifel o Ba ouvexicel va Aerroupyel wg Sphoa

olkOVOpIKA Hovada kai Tautdxpova Ba Exer Tn péyiotn Suvar anddogn yia Toug WETEXOUS HEOW TNG BEATIOTRG

E:u)\nyluq Blwv KepoAaiwv kal Saveiopol. H yevik arpatnyikh TnG Eraipeiag Sev £xel aAAEEI and To nponyoupEve
0ot

4. InpovTikég AOYIOTIKES EXTINAOEIS Kal Aaknon Kpiong

O1 Aoyioikol unohoyiopol kai exmipfioelg oEiohoyolvral o€ guvexr fdon kai BaolfovTal oTnv 1oTOpIKA EUnEipia Kal o8
GAAOUC NApAYOVTES, oupnEpNOUPavopévay NPOOBOKIGY OXETIKG JE WEAAOVTIKA yEyovdTa nou MIgTEUETal o elval
Aoyikd oUppwva HE TIG NEPITTACEIS,

H Evaipela kavel unohoyiopols kai napadoxés ge oxéon HE To PEMov. 04 anoTéAegua ol AoyioTikal unohoyiopol
onaviwe 1wolivral e To npaypaTikd anoteAéopata. O unohoyiopol kar o napadoxég nou mBavbv va npokaiéoouv
ougi3n avanpooapyoyl oTn Aoyiomikd akla gToixelwy evepynTikoU kai UNOXPEQITEWY KOTA TO ENGUEVO DIKOVOUIKO
£rog napouméaZovral nio kATW:

. Anopeiwon afiac Twv enevlocwy oe e5apTNHEVES

H Eraipeia aEioAoyel nepiodika Tr BUVATETATA QVAKTNONG TWV ENEVBUOEWY OE efapTruiveg &nOTE undpyouwv
SeikTee anopelwang. O1 Selkreg anopeiwang aglag neptAauBavouy napayovTes nwe peiwon Twv Ecoduy, Ta
kipdn A TIC Taploké pods 1) SUOKEVEls aMayég oTnV OIKovopiKA f TNV noAITikf oTafepoTTa HIdg
OUYKEKPINEVNG Xtpag, nou pnopel va Seixvouy 6Tl n AoyioTiki ala Twv gToIXElWY EVEPYNTIKOU LNopEl va Jny
glval avakThon. Av Ta yeyovoTa kai o ouverikeg Selxvouv oTi n akla Twv enevdloswy oc ekaprnéveg
unopel va el anopeiwBel, o avayvwploneq HEAROVTIKEG TOLEIOKEG POEG Moy ouvBEoVTal ME TIG &V Adyw
gEapTnRéveg ouykplvovral pE TiG AoyioTiké akleg Toug yia va kaBoploouv gav n unoTipnon otnv ehoyn atia
Touct elval anapalthT.

EninpboBeTa o nepintwan) nou undpxe EvBeiEn augnong g alag Tng EnEvauong o€ eEapTrUEVEG ETOIPEIES
yia Tic onoleg elxe avayvwpioTel anopeiwang Ta nponyolieva £t n ETaipela &xel To Sikalwpa avmiAoyiguou
Tne Zuiae anopelwang péxp! TO Nood Tou apxikel kbaTOUG TNg EnEvBuang OE eEapTrueveg ETaIPElES.

5. AAAa £goda

2014 2013
€ €
MioTaTikel Toko! 10,446 14,332
EKNTWOEIC EIONPAKTEES - =563
10,446 19,968

6. Znpid and enevauTikég SpacTnEIBTNTES
2014 2013
€ €

Xpwon yia anopelwan oy afla Twv enevBloEwy ot EEIPTNHEVES ETAIPEIES —(753.872) _(2987.6370)
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7. AAAa £Eoda
2014 2013
[ o €
‘EEoBa Tipnong UNTPWOU HETOXWY 2,562 2,562
Etroio TEAog Epdpou ETaipeiv 350 350

ERSS 1. ) | P }.-).

8. Znua anod spyacieg

2014 2013
€ €
H Znuid and epyaoieg avagépeTal HETA T Xplwarn Twv Mo KaTw KaviuAlwy:
ApoiBc SioiknTIKDY SURBolAWY
ExreAcoTixoi
AuoIPéc and QUPpETOXN WG HEAN Tou SioiknTikol cupBoullou 5,000 5,000
Mn exTEAEOTIKOI
Apoipéc and ouppeTox wg PEAN Tou SioiknTikoy cupBouAlou 5,000 5,000
ApoIfn eAeYKTOV
EheyKkTika SikaitopaTa 4,760 4,760
ALOIR yia AcInEG U EAEYKTIKES unrpedieg 7,140 7,080
‘EEodSa THENOTS UNTRWoU HETOXGV 2,562 2,562
9. KaBapr| (nuida)/képSog and SocoAnyiss oe Eivo guvidliaypa
2014 2013
€ €
Mn npaypaTonoinBeloa ouvakhaypanir (EnKid)/képdog _(62037) 22949

- (67,037) 22,949,

H npaypaTonoinBeioa ouvaMayuarik (Enpid)/képBog npokdnTel and guvahhayig nou yivovral oe Eéva vopiopaTa kal
peTappalovral oe Eupd pe Baon TAv Tiur ouvarAdyuaTog nou ioxUe TV nuepopnvia TNG ouvaAiayns.

H un npayuaTonoindeloa ouvarayparikn (Gpid)/rképdog npokdnTe! ana XpruaToolkovopikd oToixela evepynmikol Kkat
na@nrikol nou nopoumagovral ge Eivo vopiopa kal peTappalovral o Eupd pe Baaon Tnv TIpr ouvaAAaypaTog nou

1oxUE TNV npepopnvia avagopas,
10. ®opoloyia
O guvTeEAEaTAC £TaIpiKoy (popou eivar 12.50%.

KéTw and oplopéves npoUnoBEoeig Toko! eionpaxTiol Unopel va unokevTal oe guuvTIKA El0popd HE nooooTd 30%. Ze
TETQIES NEPINTGIOEIS of TOko! autol EEaipolvTal ano eTaipikd popo. ZE OpIoPEVEG NEpINTMOEK HeplopaTa and To
gEWTEPIKS PNOPEl VO UNOKEVTAI O GHUVTIKA El0(popd WE NogooTd 20% Yia Ta £ 2012 ka1 2013 a1 17% 1o 2014 kai
LETA (péxp! TIC 31 AuyoloTou 2011 To nacoaTd frav 15% kol auEABrKe O 17% yia To peTeneiTa xpovikd SidaTnua

péxp Tic 31 AekepPplou 2011).

H Eraipela Sev £xel popohoyikl) unoxpiwen Adyw (opohoyikig ZNHIBE Nou NPaypoTonoinoe KaTa To TREXOV ETOS.
ZUppwva pE TNV IoxUouoa vopoBecia o1 InuigG ENITPENETAN VO oupYNEIoTolY PE HEANOVTIKG KEPBN TWV ENOHEVWY
névte (5) eTdv. To undAoino Twv popoAayikiy Inudy nou elval diaBeoijeg yia SUPYNQIoNS PE pEAAOVTIKG kEpDN
Twv Enopivwy NEvTe (5) evdv avépxetal omig 31 Ackepppiou 2014 o €218,216 yia Tiq onoleg dev £xel avayvwpioBei
avafaAMGUEvn popohoyla oTnv kaTdaTaon xpruaTooikovopikig Btang we oToixclo evepynTikol.
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11. Znia ava peToxr] nou KAaTaveiNETal aTOUG HETOXOUS I PNTRIKIG ETaIpEiag

2014 2013
ZnHié nou avaloyei oToug pETOXOUG (€) —(863.987) _ (3.000,233)

MeoooTaBikdG apiBpde PETOXMY nou fTav ekSopéves katd Tn Sidpkeid Tou Erous 34,000,000 _ 34,000,000
Znuia ava perox] NoU KaTavéRETal OTOUS PETOXOUS TNG HNTRIKAS

eraipelag (oEvT) —l2,54)  (8,82),

12, Enevdlozig oc eEoprnpévee eTalpeicg

2014 2013

€ €

Yndhoino Tnv 1 Iavouaplou 1,147,506 4,135,163
MpooBkeg - -
Xptwan yia anopelwon oty akla — (753,872) _ (2.987.6537)

Ynéhommo orig 31 AckepPpiou 393,034 1,147,506,

To DioiknTikS SupBolAo TG UNTpIKAG Erapelag éxel npopel o éAeyxo yia niBavi) Inuia anopelwang Twv aglwy bhwv
Twv EEApTRREVAY TTC ETQIPEIGY PE TV KaTaxbpnon avaAoywy npofAtwewy dnou Bewpnenke anapaltnTo.

0! eEapTnuévee eTaipeleg o onoleg elvar dpeca kal EHECD EAEYXOMEVEG IBIWTIKEG ETaIpElEG NEpIopIgUEVRG ELBUVNG
elval:-

AerTopEpeIEs Twv eEapTnuévav eTapeiby Elval wg akohouBwg:

Qvoya Xpa guoTAgEWS Kipieg Kéorog
BRaQTNQIQTATES enévBuong o€
eEQpTNUEVES KaBapn
Eupperoxfi  craipeie¢  AoyioTikn aSia
% € €

Shelton Shipping Company AiBepia EnevSUoElg oTo 95 4,135,162 393,634
Ltd vauTiilokd Topa
Neda International 5.A. Marshall Islands  Enevdloeig gTo 80 8,545,508 -

vauTiMakd Topéa
Gortynia Shipplng 5.A. Marshall Islands  Enevdloei; oTo 70 7,559,621 -

vauTIAlakd Topka
Exellxl Shipping Marshall Islands  Enev&loeig oTo 100 r =
Management Ltd vauTIAIOKS TOUED

323,634,

KaTé Tnv yvopn Twy peAdv Tou AoknTikol ZupBouhiou g eraipelac, n avakrion afla Twv enevdloEwY OTo
TEAOG Tou £roug Bev fTav xapnhdTepn Tng kaBopng AayioTikng aklag Toue,
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ESEAI=H EMENAYTIKH AHMOZIA AIMITEA

SHMEIQSEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
'EToc nou &Ange oTic 31 AekepBpiou 2014

13. EionpakTéa nood

2014 2013
€ G
TPONAIA Zupperoxikn A.E.B.E. (onp. 17.2) 112,841 343,966

—112,841 243906,
Ta rio névem nood elval eionpaxkTéa Evrdc evag £Toug and Tnv NUEpopnvia Tou 1woAoyiguou.

To noad nou apelAeTal and v eTaipela TPOMAIA Zupyetoxiki A.E.B.E. eniBaplveTal e Toko npog 4% eTnolus.

14. Merpnrd oTnv Tpaneda

Ta Tpanedika undAoing avaAlovTal we akoholBuwg:

2014 2013

€ 9

MeTpnTa aTtnyv Tpansla — 197908 14355
197,908 14,555,

H £kBeon Tne Evaipsiac o nioTwTIk® KivBuvo kal Inuiég anopElweong avapopika PE PETPATA Kal avTigToixa HETPNTWY
YVWOTONOIEITA! OTr onUElwon 3 TWV OIKOVOUIKWY KATAOTATEWY.
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToC nou €Ange oTig 31 Aekepppiou 2014

15. MeToXIkO KEQAAaIO

ApiBpde 2014 ApiBudg 2013
HETOXY € HETOXWV €
KewpdAaio nou gykpiBnke
1 Iavouapiou
= QUVABEIG HETOXES Npog €0.10/€0.29 17,647,059 1,764,706 17,647,059 5,117,647
- TdEewe, *B” npog € 0.10/€0.29 27,647,059 2,764,706 27,647,059 8,017,647
31 AexepBplou
= guviBeic peToxic npog € 0.10 17,647,059 1,764,706 17,647,059 1,764,706
- TaEewe “B” npog € 010 27,647,059 2,764,706 27,647,059 2,764,706
4|5295412 45529I412
KeqpaAoio nou ex360nKe Kal
nAnpoBnke
1 Iovouapiou
- guviBeic peToxES npog €0.10/€0.29 7,771,666 777,167 7,771,666 2,253,783
- ThEEwe “B" npog €0.10/€0.29 26.228.334 2,622,833 26,228,334 7,606,217
10 IovAiou 2013
Melwon kegahalou - - . 6,460,000
31 Askepppiou
- guviBeic ueToxte npog € 0.10 7,771,666 777,167 7,771,666 777,167
- TaEewe "B npog € 0.10 26,228,334 2,622 833 26,228,334 2,622,833
3!'400:000 3540()[000

%7ic 22 Maiou 2013 npaypaTonoifBnke Exrakrn Mevik ZuvEheuor Twv Jetdxwv Tng EEENEN EnEvEUTIKT
Anpdaia ATS katd Tnv onola wneloTikay Ta nio kaTw:-

To EYKEKPINEVO WETOXIKO kepdhaio Tng Eraipeiag To onolo avépyetal o € 13,135,294 xai To onolo elval
Siaipeptvo ot 17,647,059 ouviBerg petoxés Twv € 0.29 n kdBe pia kai 27,647,059 HETOXES TaEews "B” Twv €
0.29 n ka8e pla dnwe peiwdel os € 4,529,412 Siaipepévo o 17,647,059 ouviBerg petoxés Twv €0.10 N K&0E
pla kal 27,647,059 peToxé TaEewe "B” Twv € 0.10 n kdBE pig, kal dnwe n peiwon ouTh npayuaronoinBel Sia
TNC pelwone e ovouaoTikig aklag kaBe ouvABoug peToxrs and € 0.29 n kale pla oe € 0,10 n kaBe pia kal
KABE pETOXIC TEEWS "B” and € 0.29 n kale pio g € 0.10 n xade pia.

To exBopéve HEToXIkG Kepdhaio g Eraipelag To onolo avépxeTal ot € 9,860,000 kal To onolo elval Slaipepévo
oc 7.771.666 cuviBeic nAfpwg cEopAnBeioeg petoxés Twv € 0,29 n kaBe pia xai 26,228,334 nAnpwe
eEopAnOeloee peToxte TAEewe “BY Twv € 0,29 n kABe plo dnwg peiwBel oe €3,400,000 Siaipepéva ok 7,771,666
ouviiBeig nAfpws efopAnBeioeg peToxég Twv € 0.10 n kdBe pio kal 26,228,334 PETOXEC TAEEwWG “B” nArpuwg
gEopAnBeloeg Twv € 0,10 n kB yla kat dnwg n pelwon auth npaypaTonainBel 5id TG PElwang TG OVOMaTTIKAG
aElac k&Be guvhBoug petoxie and € 0.29 n kaBe pla oe € 0.10 n kaBe pla kai KGBE HETOYNE TaEEWE "B anod €
0.29 n k4Bt pla ot € 0.10 n kaBe pla, eneidf To nood Twv € 0.19 ava exboBeloa kai nifpwe nAnpwieioa
ouviin petoxr kal exdoBeloa kai nAfpwg NAnpweeloa perox TaEewe “BY, BnAadh nooo € 6,460,000 Adyw
Iy Sev avTinpoowneleTal and SiaBtoiuo EVEpYNTIKG.

AtdTaypa OXETIKG e Tnv nio ndve pelwan TG ovopaaTikig aklag kaBe guviBoug peToxng efaopailoTnke and
To BiKaoTApio oTic 18 Iouviou, 2013. H karaxdpnon Tou SiatdydaTos Kai npakTikol yia Tnv pelwon Tng
ovopaoTikiG aBlag k&8s petoxric, oTov ‘Epopo ETalpeiby npaypaTonoinenke aTig 10 Iouhlou, 2013.

Aev unfpEav AANES aAAaYEG OTO HETOXIKO Ke(paAaio Tng Eraipelag wg nio nave.
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>HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToC nou €AnEe aTig 31 AekepBpiou 2014

16. Epnopikoi ka1 aAAol NICTWOTES

2014 2013
€ €
OwpeiAdueva EEoda 25,322 24,366
Apuva ent hoyiZbuevn Siavopn - 1,030
25,322 25,396
Ta nio ndvw nogd elval nAnpwTéa evrag evag ETOUS and Tnv nuepopnvia Tou IgoAoyiouol.
17. EuvaAlayic pe ouvBedepdva HEpn
O1 nio k&Tw guvahhayis Eyivav Je ouvBESEpEVa pépn:
17.1 ApoiPf ZupBodAwy
H apoiph Twv ZupRolAwy kal dAwy anuavTikav peAdy Tng AiebBuveng frav we eEAG
2014 2013
€ €
ApoipBh cuppoulwy und ekreAeaTikg 1SIGTATE 5,000 5,000
ApoIBf ZupBoUAwyY UNd W EKTEAETTIKT 1IBIGTNTE 5,000 5,000
—10,000, 10,000
17.2 TpexoUpevoc Aoyapiagpdd JE PNTRIKN ETalpEia
TPOMAIA ZuppeToxikr A.E.B.E. (nooooTd gupperoxic 70% Twv EkSoBEvTLY
guviiBwv PETOXWY Kal 100% Twv EkBoBEVTLY LEToXhY TaEswe "B") 112,841 __ 343,966
112,841 343,966,
17.3 TpexoUpevorl Aoyapiagpoi pe sEapTpEVES ETAIPEIES
Qvoug
Neda International 5.A. (B0%) 130,076 119,378
Gortynia Shipping S.A. (70%) 371,050 388,291
Shelton Shipping & Trading Corporation (95%) 638,720 -
69,846 507,669

H eraipela éxel eEaopaioer ypanTn GEopeuon and Tig eEapTniEveS ETaIpEleg WOTE Ta Nio NAVW nogd va anarrnBolv

oTav n unTpikd ETaipela Ba Xe) TNV OIKOVORIKT EUXEPEID VA TO ananAnpwaoEl.

18. MnTpixf ETaipEia

H Eraipela eAéyxeral and v TPOMAIA Zuppetoxik A.E.B.E., eyveypappévn otnv EAMGSa, n onola kaTéxel To 70%

TV EKS0BEVTWY OUVABWY ETOXWY Kal To 100% Twv exdoBivTwy peToxiv TaEewg "B".

H enwvupla Tne etaipelag ZANYO EAMIG Suppetoxikd A.E.B.E., pE Tnv un. opi@p. npwr. K2-5379/15.10.2013
andgacn Tou Tufuares A, Thg A/vang A.E & MiaTewg Tng Mevikig A/vang Eowt, Epnoplou g Meviknig Mpapparelag
Epnoplou, dnou eykpidnkav ol anogpaael; Tng and 13.09.2013 A’ EnavaAnnrikng ‘Extaktng Fevikfig ZUVEAEUDTG TNG
eraipelag TpononoifBnke oe TPOMAIA ANGNYMH ZYMMETOXIKH EMMOPIKH & BIOMHXANIKH ETAIPEIA pE

Slakpmikd TitAo TPOMAIA ZYMMETOXIKH A.E.B.E.
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19, Fupperoxn cuppolAwyv oTo Kepalalo TG sTaipeiag

To noooaTé gTo WEToXIKG Ke@dAaio Tng ETaipeiag nou kaTéxouv Katd xupioTnTa, GuECO M) EPHECT, Td HEAR Tou
AloiknTIKoU Zupfoudiou, n olZuyos kar Ta avijhika Tikva Toug aTig 31 AekepBplou 2014 kat ATav wg akoholBue:

‘Qvaua ApiBude MNooooTd
HETOXWV %

TPOMAIA ZuppETOXIK

A.E.B.E.(ouvriBeig peT.) 5,440,166 70.00%
- Mewpyiog Nanoyewpyiou 220,000 2.83%
- EAévn Manayewpylou 120,000 1.54%
- Zrapdrne Nanayewpylou 15,000 0.19%
- ApigTeline Manayewpylou 10,000 0.13%
- ZTalupog Manayewpylou 10,000 0.13%
- EipnAéva Nanoyewpylou 9,000 0.12%

IZYNOAO 5,824,166 74.94%

TPOMNAIA Zupperoxike A.E.B.E.

(TaEewg B) 26,228,334 100%

20. MéToxo! nou karixouv népav Tou 5% Tou kegolaiou

01 proxol nou Kkatelyav népav Tou 5% Tou WEToxikol kepahaiou Tng Evaipelag oTig 31 Aexeppplou 2014 frav wg
axkoholBweg:

31 AexepBplou
2014
Ap1Bpdg
% pETOX@V
TPOMAIA Zupperoyikn A.E.B.E. (guviiBeig peToxds) 70 5,440,166
TPOMAIA Zupperoxikr A.E.B.E. (TdEews "B") 100 26,228,334

21, InpavTikés oupPacEig Pe 6pyava Sioiknong

Katé Tn AfMER Tou olkovopikol £Tous, Sev unfpxav onoleadnnoTe afiooyeg oUNBATES peTakl Tng ETaipeiog kal Twv
opyavuy dlolknaris TG,

22. EmnpoaBera oToixsia

H eraipela Sev anaoyoholioe Npogwnikd kaTtd Ta und avapopa £m.

23. EvGCYOHEVEG UNOXPEDOEIS

Tic 4 lavouaplou 2013 n efaprnpévn eraipela Neda International S.A. EAaBe enioToM and TV NIgTLTRIA Tpaneda
e, (Credlt Sulsse) n onola TNV evnpépwye 6TI and Ty Exnoinan Tou nAolou rou avike aTny &v Abyw eBaprnpevn
eTaIpela To TiPNMa nAnong Sev enapkoloE yia Tnv EEGpANON Twv TPANEGKWV THG UNOXPEIOEWY Ka! anarrel and
HEpouC Twy oupBahhopéviy Hepv TV kdAuwn Twv eEdwy nou axeTifovTal pe Ty Siodikaala eknolnang Tou niolou
nood Uyoug USD B33.819,

To AoiknTikd ZupBolhio Tng Etaipelag apgpioBnTel Evrova am ogelhel onolodnnoTe nogd npog TV Tpdnelo kai
EQpEvEl oTnV apxIkn TG Béan &mi To Tlnua niAnong KAAUYE ENapKEE TIC unoxpewoeig e Etaipelag npog v Credit
Sulsse Kal L £K ToUTou Bev anobExeTal TNy xpéwarn auth, Eniong onoleodnnoTe aBidoEl; Nou pnopel va £xer n Credit
Suisse xard TG eEapTniévne etaipeiag Neda International S.A. Gev pnopolv katd vopov va agknBolv kaTa TNV

Etaipeia.

To enevBuTikd Koivd éxel EvipepwBEl yia Ta Mo ndve ptow avakoivwang TG ETAIPEia nuepopnviag 15 Iavouapiou
2013 nou KaTaxwprBnke gTo XpnpaneTipio Afidv Kinpou.
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24. Hpepopnvia ARENG oikovopikoU EToUg

H nuepopnvia AMEngG Tou oikovopikol Eroug eivar n 31 AekepPplou 2014,
25, MeyoveTa pera Tnv neplodo avapopag

Aev unfpEav onoladiNoTE onuavTIKG yeyovaTa perd Tnv neplodo avapopdg nou va £Xouv axEar HE My
KaTavonon Twy OIKOVOUIKGV KaTaoTATEWY.

‘ExBeon avekapTnTou eAcyxTi) oTig oehideg 4 kol 5.
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NEMNTOMEPHZ KATAZTAZH AOTAPIAZMOY AMOTEAEZMATRN

'ETog nou eAnge oTig 31 Aekepppiou 2014

ZeNda

Ewgodijpara

Tékol and eraipeleg ouykpoThNaTOS
EXNTWOEIG 8I0MPaAKTEES

Tokol and Tpaneles

AgiToupyika £Eo3a
‘EEoda Biolknang 25

AMAa £EoSa expeETaAAeuong

'EEoda THpRoNC KNTRoU PETOXMY

ETholo TéAog Eqdpou Etaipeiiy

Xpéwon vio anopelwarn oty abla Twv enevEUCEWY OF EEIPTRHEVES
eTaipeleg

Zna ano Epyacies
'EEoda xpnuaTodeTnons 26
KaBapn Znuia/képdog and SoooAnyleg gt §évo guvaiiayua 26

KaBapn Znpid yia To £Tog npiv T gopoloyia

2014 2013

c €

8,844 14,332

- 5,636

1.602 =

101,446 19,968

— (51,807}

(38,903) (31,839)
(2,562) (2,562)

(350) (350)

— (753,872) __ (2,387,657)
(795,687)  (3,022,408)
(782) (774)

— (67,0377 22549
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AEITOYPI'IKA EZOAA
'EToC nou AnEe oTig 31 AskepBpiou 2014

2014 2013
€ [

'‘EEoda Sioiknong
ApoiPr oupBolAwy und ekTeAeoTIRY 1IGI0TNTA 5,000 5,000
ApoiBf) oupBolAwy und un ekTeheoTikn 1B10TATA 5,000 5,000
Atdtpopa eEoda - -
EAeykTikd SikaipaTa 4,760 4,760
AoyIoTIKES KOl YpapKOTEIGKRES unnpecies 9,532 9,647
EnayyeApaTikEG unnpeoieg 7,140 7,080
'EEoda TaEiihy efwrepikol - -
‘EEofa pelwaong HeToxikol kepahalou - 1,416
‘EEoda xpnHaTioTnpiakol gupBoliou 12,852 13,698
AaiwpaTta XAK kai Enimponnig Kegahalayopés 3,669 3,450
'EEoda avakoIvwoemy 1,396 1,796

19,348 51,807,
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E=0AA XPHMATOAOTHZHZ
'ETOC nou EAnge aTig 31 Aekepppiou 2014

2014 2013
€ €
‘EEoSa xpnuatodornong
Aifipopa £Eo8a xpripaTtodoTnong
DikaibpaTa Tpaneliv 782 774
782 774
KaBapd kipdog and JogoAnyisg os Eivo guvdAAaypa
2014 2013
€ €
Mn npaypatonoinBeioa guvalhaypaTikd (npia)/képdog (67.037) 22,949
—(67,037) 22,949,
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MPOZAIOPIZMOZ AMYNTIKHZ EIZPOPAZ
'ETOG nou €ANnEe oTIg 31 Aekepplou 2014

Eigddnua
€

TOKQI
MoTwTko! Téko! eEwTEpIKOU

1,602

Melov:-
Eiotpopd nou anokdnnke atnv nnyh
AMYNTIKH EIZ®0OPA NOY ODEIAETAL ZTO TEN

ApuvTIKA
EIopOpa
MooooTd € oevr

30% 480.60
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EZEAIZH ENMENAYTIKH AHMOZIA AIMITEA

MPOZAIOPIZMOZ ETAIPIKQY ®OPQOY
'EToG nou £Ange oTig 31 AskepBpiou 2014

ZeNSa € €
Znuid we n Aentopepig katdaTaan auvohikol eoadfpartog 24 (863,506)
[Agov:
Anapsiwon Trg atlag Twv Enevaloewy ot EEapTnpéves eTaipeleg 753,872
'EEoda nou Bev ExniNTouV yia (popaAoyikals akonoug:
Ethoio Téhog Expdpou ETalpeity 350
'EEada Tripnorg HNTPWOU HETOXMY 2,562
Mn npaypaTonoinBév cuvaAhaypaTikh Znuid - 67037
(39,685)
Melov:
MoTwTikol TéKo! —_ 1,602
KaBapn popoloyikf Inpa £toug (41,287)
@opohoyiki| {NHIG and pETagopa —(176,929)
®opoloyiki] {npia npog BETaPopd — (218,216),
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EZEAI=H ENMENAYTIKH AHMOZIA AIMITEA

KATAZTAZH EKTAKTHZ AMYNTIKHZ EIZ®OPAZ I'TA AOMNZOMENH AIANOMH

A TO ETOZ 2014

AQrIZOMENH ATANOMH MEPIEMATOE €
Aoyiarikd képdn / Inuigg petd Tnv npévoia
(popohoylac Tou rouc (Znu. 1) (B63,987)
Mn npaydaTonomBeloa enavekTiunon KIVTMY Kal -
akiviiTwy akiwy nou ocupnepiAaLBAVETl OTa ADYIGTIKG
KEPBN Tou ETOUC
MNpayparonoinBévra kEpdn / (TnKIEg) nou éxouv -
nmiorwlel ancuBelac ora anoBeuarTika
NpdoBern Andofeon / AnopEiwan KIVTLY Kal
akiviTwv aEitv nou oupnepAapBaveral oTa AoyIOTIKY 753,872
KEpBN Tou ETOUC
Eigddnpa nou undkerrar oe diavopr (fnpid oe (110,115) @70% -
HETaopa)
Inu.l
NoviaTika képdn / Inuite npiv Tnv Qopohoyla (B63,506)
Melov:- Mpdvoia_pdpou Tau EToug (481)
Noyiorikd képdn / Znuigg peTd TV npdvoid
wopohoylac Tou £rouc (863,987)
[A TO ETOZ 2014
METOXOI
MH KATOIKOZ ETAIPEIA KATOIKOZ KYNPOY | ZYNOAO ZYNOAD
KYNPOY MEPIZMATOZ | AMYNAZ
MEPIZMA | AMYNA [ MEPIEMA| AMYNA |MEPIZMA] AMYNA e S
Aoyilopevo eigadnua 0% 17% 17%
(G 0 Npoodiopialos
0% 0% 17%
MepiopaTa nou - = # & . 2 : .
exddBnkav
Aluva opelzdlevn oTo .
TEN 31/12/2016
A TO ETOZ 2013
METOXOI
MH KATOIKOZ ETAIPEIA KATOIKOZ KYNPOY| ZYNOAO ZYNOAD
KYMPOY MEPIZMATOZ [ AMYNAZ
MEPIZMA | AMYNA |MEPIEMA| AMYNA |MEPIZMA| AMYNA € €
AoyiloueEve elgdanua 0% 17% 17%
we o npoodioploude
0% 0% 17%
MeplopaTa nou s 4 4 : - 3 2 -
ExBABNKaV
Auuva opEIAGUEVT OTO o
TEN 31/12/2015
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